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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme CYCLOPHARM LIMITED

ACN/ARSN 116 931 250

1. Details of substantlal hotder {1)

Name NORMANDY FINANCE & INVESTMENTS ASIA LIMITED {NFIiA LTD)
ACN/ARSN (if applicehle)

The ho)der became a substantial holder on 03/11/2006

2. Details of voling power

The totaf number of voles 2ltached ta 211 the voting shares it the company of vobing inferests in the scheme that the substantia! holdet or an asvocate (2) hed a
relevert interest (3] in on the date the substanlial holder became a substantial hotdet are as foflows:

Class of securives (4) Number of securities Peison's votes (5] Valing power (6)
Refer Annexure A

1. Details of releyant interasls

The natore of the relevart intesest the substantial holder of an associate had in the following voling secutities on the date the substanua! holder became s substantial
holder are as follows:

Holder of relevant interest Nature of selevant interest {7) Class and numder of securities

Refer Annexure B

4. Details of present regisiered holders
The persons registered a5 holders of the securities refeired lo in paragraph 3 aboue are as follows:

Ho'der of relevant Registered foldor of Parson entitled to be Class and pumber
interest securites registered as holder (8} af secuntios

Refer Annexure G

5. Consideration

The consideration paid for each relevant interest referred 1o in paragraph 3 above, and acquired in 1he four manths peior to (ke day thal he substantiat holder became &
substantial holder is as fol'ows:

Ha'der of relevart Date of acquisition Consideration {9) Class and number
inlerest of sequrilies

Refer Annexura D Lash Nar-cash
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5. Assoclates
The 1easons the persons named in paragraph 3 above are associates of (ha substantiat holder are as follows:

Name ard ACN/ARSH (il applicabla) Nature of association
Refer Annexure E

7. Addrosses
The addresses of persons named m this form are as follgws;

Name Address

Refer Annexure F

|
Signature
pntname  DAUD YUNUS cpocty AUTHORISED REPRESENTATIVE
sign here - dalel Yo1/2007
DIRECTIONS
{th If there are a number of substantia! haiders with similar or refated relevant interests (og. & corporation and |15 refaled corporations, of (ke marager and bustee of an

equity trust), the names could be included m ar annowure to e form. i the relevant anterests of a group of persons are essenbally simiar. thay may bo refeired 1o
throlighaut the form as a specifically named group if the memberstip of each gtobip. vath the names and addresses of members is tieatly sel out i parageaph 7 of the
form.

@ See the definition of "asscciate” m settion 8 of the Cozporat:ons Acl 2001.
&} Sea the definition of “refevant interest” In sections 608 and 611647 of the Corporations Act 2001
] The votng shares of a company constitute one class unless divided inlo separate classes.

4} The wtal number of voles attached 1o all the valirg shares in the company of voting interests in the schema (if any) that the person of an assotiate has a ielevant
interestin.

) The person’s votes drvded by the tolal votes in the body corporate of scheme multiphed by 100.

m Inciude details of:

ot any refevant agreement of olher circumstances by which the relevant inlerest was atquired. I subsection 671B(4} epplies. a copy of any document seltiog ot
the tesms of any relevant agreement, and a statement by the peeson giving full and accurate delaids of any contract, scheme or anzngemen, Mys! aceompany
this form, together with 3 wrilten slatement certifying this contrace, scheme or amangement; and

1] any qualification of the power of a person 1o exetcise, conlro! the exercise of, or influence the exercise of. the voling povers of disposal of the secentes to
which Lhe relevant interest refates (indicating clearly the particular securitres 1o which the quabfication applies).

See the definition of “relevant agreement” in sectien 9 of 1he Corporations Act 2001.
3] If the substantial ho'der is unabla o delermine the dentity of the person { eg. i the relevant interest anses because of an oplion) wite “Uringwar

1] Details of the ceasideration must includa any and all kenefits, money and otier. that any person from whom a relevant inlerest was acqurrud has, o may, becemoe
entilled to recefve in refatton to that acquisition. Delails must be included even If the benefit 1s cordnional on 1he happening of not of & contingerky  Belars must be
incluzded of any berefil paid on bahalf of the substantial holder of its associate in relalion 1o the pcquisitons, even Il [hey arg not paid directly (o g porson foi Wixin
lhe relevant interest was acquired.
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