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Cyclopharm achieves regulatory approval in Italy

Cyclopharm Limited (ASX: CYC) is delighted to announce it has received
formal approval from the ltalian regulatory authorities to register Technegas
as an approved product in ltaly.

In addition to achieving regulatory approval, Cyclopharm has appointed a new
distributor in Italy and has agreed terms to sell 160 boxes into the Italian
market and make 40 Technegas Plus generators available.

This represents a substantial expansion to the Technegas business in
Europe.

There are more than 350 Nuclear Medicine sites in Italy and we are hopeful
that Italy will very quickly become one of our largest markets in Europe. The
potential exists for Italy to become a million dollar per year business. We are
confident that our business in Italy will be highly successful and generate
substantial returns.

Cyclopharm has been working with regulatory authorities in Italy for more than
18 months to register our products and we delighted with this milestone
approval.
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