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Cyclopharm Managing Director Mr John Sharman to step down, Mr James McBrayer to
become new MD

As foreshadowed in the annual report earlier this year, the Board of Cyclopharm Limited
(ASX: CYC), including Mr John Sharman, agreed that it is desirable to have a person with
nuclear medicine skills at the helm of the Company as it enters into its next phase of growth.

Accordingly, Mr Sharman is stepping down as Managing Director effective inmediately and
the Board is pleased to announce the appointment of James McBrayer to the role of
Managing Director.

| want to thank Mr Sharman for his commitment and service to Cyclopharm. Mr Sharman will
remain on the Board as a non-executive Director to ensure a smooth transition period.

Mr McBrayer brings to the role extensive experience in the healthcare industry with a specific
expertise in nuclear medicine. As Managing Director of Syncor Australia, he established a
diversified network of nuclear medicine manufacturing and diagnostic imaging facilities
throughout both Australia and New Zealand.

Mr McBrayer has held a number of executive roles in both the United States and Australia. His
most recent roles have been Director of Market Development for Cleanaway, then a Division
of Brambles Limited, and prior to joining Cyclopharm, he was CEO of Lipa Pharmaceuticals
Limited.

Mr McBrayer holds a Bachelor of Science Degree in Pharmacy, a Post Graduate Degree in
Radiation Physics and a Graduate Diploma in Management. He is a member of the Australian
Institute of Management and a Fellow of the Australian Institute of Company Directors.

The appointment of James McBrayer brings an exciting new phase to the growth of
Cyclopharm.

Vanda Gould
Chairman
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