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After a successful mediation, Cyclopet Pty Ltd (Cyclopet), a wholly owned
subsidiary of Cyclopharm Limited, and Petnet Australia, a wholly owned
subsidiary of ANSTO, and ANSTO have agreed to settle the legal
proceedings. Without admission of liability, the parties will pay $2.65 million to
Cyclopet. The remaining terms are commercial in confidence for all parties.

In terms of the settlement, the parties will lodge papers to discontinue the

proceedings.

For more information, please contact:

Mr James McBrayer

Managing Director, CEO and Company Secretary
Cyclopharm Limited

T:+61 (02) 9541 0411
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